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ASTAN CULTURAL COUNCIL (ITK) FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021
At At
31st December 31st December
Note 2021 2020
HK$ HK$
ASSETS
Non-current assets
Tangible assets 9 10,051 28,576
Right-of-use-assets 10 394,379 99,207
Capital Fund investiments i1 22,507,718 21,077,823
22,012,148 21,205,606
Current asseis
Grant receivable - 18,570
Deposits 51,359 62,376
Cash and cash equivalents 3,584,267 5,446,396
Total current asseis 3,035,626 5,527,842
Total assets 26,547,774 26,733,448
EQUITY
Accumulated surplus 3,709,043 3,035,561
Capital Fund 22 007,717 21,077,823
Total equity 25,716,760 25,013,384
LIABILITIES
Non-current liability
Lease liability 12 245,478 -
Current liabilities
Grant payable 117,000 58,500
Other payables and accrued charges 29,799 65,010
Deferred donatians 285,000 1,490,000
Lease liability 12 153,737 105,654
585,536 1,720,064
Total liabilities 831,014 1,720,064
Total labilities and equity 26,547,774 26,733,448

The financial statements on pages 7 to 20 were approved by the Board of Directors on 21 April 2022 and
were signed on its behalf

, At —~
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Hans Miclael Jebsen John Réymond Witt
Director Director
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