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ASIAN CULTURAL COUNCIL (HK) FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Note

ASSETS

Non-current assets
Tangible assets 9
Right-of-use-assets 10
Capital Fund investments 11

Current assets
Grant receivable
Deposits
Cash and cash equivalents

Total current assets

Total assets

EQUITY
Accumulated surplus
Capital Fund

Total equity

LIABILITIES
Non-current liability
Lease liability 12

Current liabilities
Grant payable
Other payables and accrued charges
Deferred donations
Lease liability 12

Total liabilities

Total liabilities and equity

At At
g1st December  31st December
2020 2019
HK$ HK$
28,576 79,519
99,207 297,623
21,077,823 18,622,435
21,205,606 18,999,577
18,570 -
62,376 62,376
5,446,896 4,639,876
5,527,842 4,702,252
26,733,448 23,701,829
3,935,561 3,539,997
21,077,823 18,622,435
25,013,384 22,162,432
- 105,654
58,500 =
65,910 59,534
1,490,000 1,170,830
105,654 203,379
1,720,064 1,433,743
1,720,064 1,539,397
26,733,448 23,701,829

The financial statements on pages 7 to 20 were approved by the Board of Directors on 30 April 2021 and

were signed on its behalf

lroe— \ D\ T

John R;{ymond Witt
Director

Director
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